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ABSTRACT: Definiu-se como questao de investigacao: a empresa familiar
situada no Alto Douro Vinhateiro, cuja actividade principal é a viticultura e a
producao de vinhos generosos, apresenta um desempenho econdmico e
financeiro superior ao da empresa nao familiar? Que fatores explicam esse
desempenho? Recorrendo ao modelo de regressao linear, utilizando dados
econdmico-financeiros obtidos na base de dados SABI (Sistema Ibérico de
Analise de Balancos), no periodo de 2012 a 2017, e dados nao financeiros,
procurou-se determinar o poder explicativo das varidveis financeiras e nao
financeiras no desempenho econémico-financeiro das empresas familiares e
empresas nao familiares. Foi utilizado um questionario para obter as
informacdes nao financeiras das empresas pesquisadas. Concluiu-se, através
da analise do desempenho econdmico-financeiro, que as empresas familiares
RADV, tendem em média, a apresentar melhor desempenho econédmico
comparativamente as nao familiares, corroborando as previsdes iniciais.

PALAVRAS-CHAVE: Empresa familiar, Criacao de valor, Indicadores de
desempenho econdmico-financeiro, Profissionalizagao da gestao.
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ABSTRACT: It was defined as a research question: the family firm located in
the Alto Douro Wine Region, whose main activity is viticulture and the
production of fortified wines, boast an economic and financial performance
superior to non-family firm? What factors explain this performance? Using the
linear regression model, using economic and financial data obtained from the
SABI database (Iberian Balance Sheet Analysis System), in the period 2012 to
2017, and non-financial data, an attempt was made to determine the
explanatory power of financial and non-financial variables in the economic-
financial performance of family firm and non-family firm. A questionnaire was
used to obtain the non-financial information of the companies in a study. It
was concluded, through the analysis of the economic-financial performance,
the RADV family firm, on average, tend to present better economic
performances compared to non-family members, confirming the initial
forecasts.

KEYWORDS: Family firms, Value creation, Economic-financial performance
indicators, Management professionalization, Corporate governance.
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