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THE PORTUGUESE CO-OPERATIVE CREDIT SYSTEM: REGULATION, OWNERSHIP AND
PEREORMANCE

Paula Cabo (paulacaboe@ipb.pt) Instituto Politécnico de Braganga
Joao Rebelo (jrebelo@utad.pt) Universidade de Tris-os-Montes e Alto Douro

ABSTRACT: Today, financial system enterprises operate in an environment full of global oppor-
tunities and threats; and in the sequence of corporate scandals and world financial crisis, the
banking activity is constrained by ethical self-restraining as well as innovative regulations enfor-
ced by domestic and global governance institutions. The dual nature of credit cooperative is reflec-
ted by their formal and institutional solutions. They need to meet both banking and cooperative
regulations, especially for those dedicated to relations between the two areas; hence, they result
from considering their singularity and consistency. The aim of this paper is to provide an insight
of the legal framework of Portuguese credit cooperative system, their ownership structure and its

effects on these organizations governance and performance.

YWORDS: credit cooperative, ownership, governance, banking regulation.
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