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Resumo

0 objetivo desta investigacao é o de identificar, durante o perfodo de 2004 a 2009, os fatores explicativgs
do nivel de endividamento dos municipios portugueses, tentando perceber quais e de que forma g
influenciam. Serdo estudados fatores institucionais, politicos, fiscais e econc’)mico-financeiros/orgamentai‘g, ;
Para o efeito, utilizar-se-4 a metodologia de tratamento de dados em painel. Os resultados, que poderdg
ser sustentados nas teorias da escotha publica, ilusdo fiscal e institucional, permitem verificar que sao Vérigg
os factores que explicam o endividamento dos municipios portugueses. Destacam-se a capacidade turfstics,

a ideologia politica, o ciclo politice, as receitas proprias, a despesa total, o investimenta, o salda corrente
e o desemprego.

Palavras—Chave: Municipios, Endividamento Local, Andlise de dados em painel.

Abstract

The objective of this research is to identify, from 2004 to 2009, the determinant factors of the Portuguess
] municipalities’ debt level, trying to understand which ones affect it and in what way. Institutional, political,
fiscal and financial-economic/budget factors will be studied. For this purpose, methodology of panel data
treatment will be applied. The results, which can be sustained in the theories of public choice, fiscat illusion
and institutional, shows that there are several factors that explain Portuguese municipalities’ debt level, t
Highlight the tourist capacity, political ideology, the political cycle, own revenue, total expenditure,
investment, current balance and unemployment.
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