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Resumo

O crescente desenvolvimento das competéncias dos municipios nao tem sido
acompanhado de suficientes transferéncias vindas da Administra¢ao Central e as recei-
tas municipais, na maioria dos casos, sdo insuficientes para fazer face as suas competén-
cias, pelo que os municipios se veem rodeados de dificuldades financeiras, traduzidas
no incumprimento das responsabilidades assumidas, ou seja, em situa¢des de desequi-
librio financeiro municipal. Os municipios estdo sujeitos a contextos socioecondmicos,
politicos e financeiros/or¢amentais, que os pode levar a criar situacdes de desequilibrio
financeiro. Tais constrangimentos tém sido alvo de preocupagdo, observacdo e debate
publico de forma a corrigir e atenuar os seus efeitos negativos na gestao financeira mu-
nicipal, com a intencdo de obter o equilibrio financeiro local. Apesar dos esforcos legis-
lativos, este é um problema que tem subsistido. A pesquisa empirica existente é escassa
e ndo fornece ainda respostas concretas sobre as razées que justificam o desequilibrio
financeiro. Neste ambito, o objetivo da investigacdo resultou de um enquadramento
tedrico, com especial abordagem para o desequilibrio financeiro municipal e énfase no
estudo sobre os determinantes de probabilidade de desequilibrio financeiro municipal.
Analisou-se a totalidade dos municipios portugueses para o periodo de 2014 a 2016,
através do teste as hipdteses de investigacdo, empiricamente formuladas, com o recur-
so ao modelo econométrico da regressao logistica. Os resultados obtidos mostraram
que a populagdo com menos de 15 anos e mais de 65 anos, a independéncia financeira,
as transferéncias vindas da Administracdo Central e as despesas com investimento s&o
menos suscetiveis a situacdes de desequilibrio financeiro municipal. E maior a probabili-
dade de situacbes de desequilibrio financeiro municipal quando influenciados pela ideo-
logia politica, quando o municipio governado por partidos de direita, pela existéncia de
alternancia politica no executivo do governo, nos municipios com maiores receitas de
capital e com elevadas despesas com pessoal. Ndo foi observada evidéncia estatistica
para as varidveis dimensao da populacao, densidade populacional, localiza¢do, indice
de poder de compra e forma de governacao.

Palavras-chave: desequilibrio financeiro; municipios; administracdo local.
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Abstract

The growing development of municipalities’” competences has not been accom-
panied by sufficient transfers from central government, and municipal revenues are in
most cases insufficient to meet their competences. Therefore, municipalities are faced
with financial difficulties, which are translated into non-compliance with the responsi-
bilities assumed, that is, in situations of municipal financial imbalance. Municipalities are
subject to socioeconomic, political and financial / budgetary contexts, which can lead
them to create situations of financial imbalance. Such constraints have been the subject
of public concern, observation and debate in order to correct and mitigate their nega-
tive effects on municipal financial management, with the intention of achieving local fi-
nancial balance. Despite legislative efforts, this is a problem that has persisted. Existing
empirical research is scarce and does not yet provide concrete answers on the reasons
for the financial imbalance. In this context, the research objective resulted from a theo-
retical framework, with a special approach to the municipal financial imbalance and an
emphasis on the study on the determinants of probability of municipal financial imbal-
ance. All Portuguese municipalities were analysed in the period from 2014 to 2016, by
testing the research hypotheses, empirically formulated, using the econometric model
of logistic regression. The results show that the population under 15 and over 65, finan-
cial independence, such as transfers from central government and investment expen-
ditures, are less likely to occur in situations of municipal financial imbalance. On the
other hand, there is a greater likelihood of situations of municipal financial imbalance
when it is affected by political ideology, when the municipality is governed by right par-
ties, by the alternation of executive political policy in the government, in municipalities
with higher capital revenues and with personnel expenses. No statistical evidence was
observed for variations in population density, population density, location, purchasing
power index and form of governance.

Keywords: financial imbalance; municipalities; local government.





